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As of November 30, the weight of U.S. stocks in the MSCI All Country World Index (ACWI), 
the highest in the history of the index since its 1993 inception. The combined market 
capitalization of the Magnificent Seven stocks (Apple, NVIDIA, Microsoft, Amazon, 
Alphabet, Meta, and Tesla) now account for a bigger combined weight in the MSCI ACWI 
Index than the combined market capitalization of Japan, the UK, Canada, China, France, 
Switzerland, and India. 

Accenture’s (ACN) Generative AI new bookings in its September-November quarter, up 
20% sequentially amid an increase in customers seeking help organizing and preparing 
internal data for AI training and inference. Although this AI-related activity represented 
just 6% of overall new bookings of $18.7 billion in the period, it accounted for a large 
portion of the IT consultant and services provider’s new deal growth. ACN shares gained 
2.14% last week compared to a 1.97% decline for the S&P 500. 
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Total returns are as of 12/20/24. Source data: Bloomberg and Morningstar are 
believed to be correct but not verified.
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THINGS TO WATCH

Key S&P 500 Levels
The major U.S. equity averages finished last week on a high 
note, with the S&P 500 narrowly holding above its 50-day 
moving average (5,927) on Friday after closing below the 
important short-term technical level on Wednesday and 
Thursday. If we see another bout of selling during this holiday-
shortened week, the most relevant S&P 500 level to watch 
will likely be the index’s 100-day moving average (5,752), 
about 3.2% below its 5,930.85 close last week. 

Will New Home Sales Remain Weak?
Sales of new homes in the U.S. (to be released tomorrow 
morning) are expected to have rebounded 9% last month to 
an annualized rate of 665,000 units after a 17% decline in 
October to 610,000 units. This was the lowest reading in 21 
months as a pair of hurricanes weighed on activity in Florida, 
North Carolina and other southeastern states. The median 
sale price of a new home rose 3% in October to $437,000, the 
highest in 14 months but 5% below than the all-time high of 
$460,300 in October 2022. Mixed signals from the 
homebuilding industry have emerged in recent weeks as 
Lennar (LEN) management called out worsening home 
affordability. Yet, the December reading of the National 
Association of Homebuilders sentiment survey index was tied 
for its highest level in seven months.

Bitcoin 
The digital currency has taken a breather recently, declining 
10% after briefly eclipsing $108,000 last Tuesday after a 60% 
post-election surge. The Federal Reserve’s “hawkish cut” and 
forecast for less policy easing in 2025 than previously 
expected seemed to drive a bout of short-term outflows from 
several of the more popular Bitcoin ETFs. Several 
commentators have attributed Bitcoin’s recent weakness to 
profit-taking and suggest it could be a sign of a broader near-
term pullback in speculative appetite heading into the end of 
the year.

 
  

LAST WEEK'S ECONOMIC DATA

Retail Sales (M/M)

Building Permits (Millions Annualized)

Housing Starts (Millions Annualized)

Existing Home Sales (Millions Annualized)

Core PCE Price Index (Y/Y)

INDEX
DJ Industrial Average

NASDAQ

S&P 500

MSCI EAFE

67%

$1.2 billion

The Week Ahead
12/23/2024



This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment 
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or 
training. Information and opinions herein are as of the publication date and are subject to change without 
notice based on market and other conditions. The week is calculated beginning with Monday’s market open. 
The specific securities identified are shown for illustrative purposes only and should not be considered a 
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of 
performance of their respective asset classes. Indexes are not available for direct investment. Any graph, data, 
or information is considered reliably sourced and for educational purposes only. Any suggestion of cause and 
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update 
may contain forward-looking statements and/or candid statements and observations regarding investment 
strategies, asset allocation, individual securities, and economic and market conditions; however, there is no 
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was 
prepared or is distributed solely for information purposes; is not a solicitation or an offer to  buy/sell any 
security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet 
Advisors; is not intended to be used as a general guide to investing or as a source of any specific investment 
recommendations; makes no implied or express recommendations concerning the manner in which any client’s 
account should or would be handled; and should not be relied on for accounting, tax or legal advice. There are 
risks involved with investing including possible loss of principal and the value of investments and the income 
derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is 
not indicative of future results, which may vary. Investors are urged to consult with their financial advisors 
before buying or selling any securities. 
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