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Last week, Saudi Arabia temporarily shut its 746-mile East-West pipeline after 
sustaining damage from drone attacks launched by Iran-backed militias in Iraq. 
Spanning a distance roughly equivalent to driving from New York City to Chicago, the 
conduit is the kingdom’s primary bypass around the blocked Strait of Hormuz. The 
unexpected shutdown eliminates a critical valve that transported up to 4.7 million 
crude oil barrels per day redirected to Red Sea ports.

SpaceX Technology’s (SPCX) weighting in the Nasdaq 100 Index will more than double 
to 2.82% during its quarterly rebalance this week. Despite ranking as the seventh-
largest constituent with a market capitalization exceeding $2 trillion, SPCX was added 
in July with just a 1.28% weight due to initial share lockups. As lockups expire, the 
weighting increase will drive significant mechanical buying from index-linked products.
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Total returns are as of 9/18/26. Source data: Bloomberg and Morningstar are 
believed to be correct but not verified.
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THINGS TO WATCH

Trump-Xi Talks
On Thursday, President Donald Trump hosts Chinese 
President Xi Jinping at the White House as both nations 
work to stabilize trade relations ahead of a November 
tariff truce expiration. High-level preparatory meetings led 
by U.S. Treasury Secretary Scott Bessent and Vice Premier 
He Lifeng will aim to extend the tariff pause, ease levies 
across $30 billion in bilateral trade, and lock in Chinese 
agricultural and energy export commitments. While Beijing 
plans to raise concerns over Taiwan weapons sales, 
Washington will push for AI safety guardrails and stricter 
enforcement against illegal Iranian oil flows.

Meta Connect Conference
Meta Platforms (META) kicks off its annual Connect 
conference on Wednesday, with CEO Mark Zuckerberg 
expected to unveil new hardware and application updates. 
The event follows the viral launch of Meta's Muse AI agent 
and the release of its $2.99/month Meta One subscription. 
Investors are watching closely for updates on 
"Watermelon," Meta's next-generation frontier LLM, and 
metrics on its custom data center silicon strategy to gauge 
whether the event acts as a catalyst or a short-term sell-
the-news event.
 
Fed Speakers
Five of the twelve 2026 FOMC voters are scheduled to 
speak this week, offering crucial context following the 
central bank's recent rate decision. Markets will pay closest 
attention to New York Fed President John Williams, 
traditionally the most influential voice on the committee 
alongside the Chair, who speaks tomorrow alongside Vice 
Chair Philip Jefferson. On Thursday, Cleveland Fed 
President Beth Hammack, among the committee’s most 
vocal hawks, takes the podium. Fed funds futures currently 
price in a 53% probability of another 25-basis-point rate 
hike at the October 27–28 meeting.
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This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment 
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or 
training. Information and opinions herein are as of the publication date and are subject to change without 
notice based on market and other conditions. The week is calculated beginning with Monday’s market open. 
The specific securities identified are shown for illustrative purposes only and should not be considered a 
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of 
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or information is considered reliably sourced and for educational purposes only. Any suggestion of cause and 
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update 
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strategies, asset allocation, individual securities, and economic and market conditions; however, there is no 
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was 
prepared or is distributed solely for information purposes; is not a solicitation or an offer to  buy/sell any 
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