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THINGS TO WATCH

LAST WEEK'S ECONOMIC DATA LATEST 3MO PRIOR CHANGE
Greenland NFIB Small Business Optimism 99.5 98.8 A
President Trump announced escalating tariffs on imports Consumer Price Index (Y/Y) 2.7% 3.0% v
from eight NATO allies unless a deal is reached for the U.S. Core Consumer Price Index (Y/Y) 2.6% 3.0% v
to purchase Greenland. The tariffs would begin at 10% on Producer Price Index (Y/Y) 3.0% 2.7% A
February 1 and rise to 25% by June, potentially stacking on Retail Sales (M/M) 0.6% 0.5% A
existing duties. The move has prompted backlash across Existing Home Sales (Millions Annualized 435 4.05 A
Europe, emergency European Union (EU) talks, and
warnings that the threats could undermine NATO unity and INDEX LEVEL WEEK YTD 12 MO
the U.S.-EU trade agreement. Legal uncgrtaipty also looms, DJ Industrial Average 49359 33 0.28% 274% 16.35%
with the Supreme Court expected to weigh in on the NASDAQ 2351539 0.66% 119% 22429
president’s tariff authority this week. Trump is scheduled to S&P 500 694001 -0.36% 142% 18.35%
address a gathgrtng of world leadersbon Wednesday at the MSCI EAFE 299206 141% 3.64% 34.81%
World Economic Forum in Davos, Switzerland. BB U.S. Aggregate 349,05 -0.14% 017% 735%
U.S. Dollar KEY BOND RATES WEEK  1TMO AGO 1YR AGO
The U.S. dollar index (99.05 close last week) will be )
. " . 3-Month T-Bill 3.63% 3.61% 4.30%
important to watch as geopolitical tensions around N o o
Greenland and potential EU tariffs risk renewed dollar 10-vear Treasury Aee% 415% 461%
selling, similar to March and April. At the same time, any
broad risk-off move could support the greenback. REPORTS DUE THIS WEEK LATEST

ADP Weekly Employment 4-Week Moving Avg. - 1/3 11,750
Netflix (NFLX) Continuing Jobless Claims (Thousands) - 1/10 1,884
Netflix (NFLX) reports 4Q25 results this afternoon, with GDP (Q/Q Annualized) - 3Q25 Final 43%
investors focused on content performance and advertising Core PCE Price Index (Y/Y) - Nov. 2.8%
momentum following a rare profit miss last quarter. The S&P Global U.S. Manufacturing PMI - Jan. 51.8

company is expected to post a 17% year-over-year
increase in revenue, supported by strong engagement
from the final season of Stranger Things and record-
breaking Christmas Day NFL games. However, financial and
operational uncertainty surrounding a potential Warner
Bros. Discovery (WBD) transaction is likely to remain an
overhang, with analysts noting merger-related headlines
could continue to influence the stock despite solid
underlying fundamentals.

Total returns are as of 1/16/26. Source data: Bloomberg and Morningstar are
believed to be correct but not verified.

Oilfield Services Stocks

Quarterly results, management commentary, and guidance
from energy services leaders Halliburton (HAL) tomorrow
and SLB Corp. (SLB) on Friday will be closely watched for
signs of renewed growth tied to potential investment in
Venezuela's strained oil production infrastructure.

NUMBERS OF THE WEEK

Last week, Taiwan Semiconductor (TSM) forecast $54 billion in capital expenditures for
2026, up 32% from 2025 and well above analyst expectations. Management cited
$54 bllllon strong confidence in Al demand, projecting Al-related revenue to grow at a compound

annual growth rate above 50% through 2029 as the company ramps advanced-chip
capacity. The outlook reinforced TSM's central role in the Al supply chain and helped
fuel a rally in many U.S. semiconductor-related stocks.

Goldman Sachs (GS) raised its quarterly dividend by 12% last week after increasing the
payout by 33% in July, amounting to a roughly 50% dividend hike over six months. The
50% move reflects a favorable environment marked by strong capital markets activity,

0 easing regulatory pressures, and capital requirements that remain well above minimum
thresholds. The improved operating backdrop has enabled Goldman and its peers to
accelerate the pace of their shareholder returns.
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This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or
training. Information and opinions herein are as of the publication date and are subject to change without
notice based on market and other conditions. The week is calculated beginning with Monday's market open.
The specific securities identified are shown for illustrative purposes only and should not be considered a
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of
performance of their respective asset classes. Indexes are not available for direct investment. Any graph, data,
or information is considered reliably sourced and for educational purposes only. Any suggestion of cause and
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update
may contain forward-looking statements and/or candid statements and observations regarding investment
strategies, asset allocation, individual securities, and economic and market conditions; however, there is no
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was
prepared or is distributed solely for information purposes; is not a solicitation or an offer to buy/sell any
security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet
Advisors; is not intended to be used as a general guide to investing or as a source of any specific investment
recommendations; makes no implied or express recommendations concerning the manner in which any client’s
account should or would be handled; and should not be relied on for accounting, tax or legal advice. There are
risks involved with investing including possible loss of principal and the value of investments and the income
derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is
not indicative of future results, which may vary. Investors are urged to consult with their financial advisors
before buying or selling any securities.




