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THINGS TO WATCH
LAST WEEK'S ECONOMIC DATA LATEST 3MOPRIOR  CHANGE
Data Deluge ADP Monthly Employment Change - Jan. 22 20 A
This week features a trio of high-profile U.S. economic ISM Services PMI - Jan. 53.8 52.0 A
releases, beginning with December retail sales tomorrow, JOLTS Job Openings (Millions) - Dec. 6.54 7.66 v
the delayed January nonfarm payrolls report on U. of Mich. Consumer Sent. - Feb. 57.3 51.0 A
Wednesday, and January consumer price index data on U. of Mich. 1YR Inflation Expect. - Feb. 3.5% 45% v
Friday. Bloomberg consensus forecasts call for a 0.4%
increase in retail sales, supported by stronger auto
demand. The January jobs report is expected to show INDEX LEVEL WEEK YTD 12 MO
payroll growth of 60,000-70,000, with the unemployment DJ Industrial Average 50115.67 2.50% 435% 15.07%
rate steady at 4.4%. A key focus will also be the Bureau of NASDAQ 23031.21 -1.83% -0.88% 18.76%
Labor Statistics” annual revisions, including updates to its S&P 500 6932.30 -0.09% 1.35% 16.48%
“birth-death” adjustment and new population benchmarks MSCI EAFE 3057.92 0.51% 6.85% 33.50%
from the Census Bureau. A combination of moderate job BB U.S. Aggregate 2358.04 0.28% 0.58% 6.84%
growth, resilient consumer spending, and tame inflation
would likely be the best mix for U.S. stocks. KEY BOND RATES WEEK  IMOAGO  1YRAGO
3-Month T-Bill 3.67% 3.58% 4.32%
Hotel Earnings 10-Year Treasury 421% 417% 4.43%
Quiarterly results this week from Marriott International
(MAR), Hilton (HLT), Hyatt Hotels (H), and Airbnb (ABNB) REPORTS DUE THIS WEEK LATEST
are expected to show strong revenue growth per available Retail Sales (M/M) - Dec. 0.6%
room supported by robust luxury demand despite weaker Non-Farm Payrolls (Thousands) - Jan. 50
government spending during the federal government Unemployment Rate - Jan. 4.4%
shutdown. Commentary from management on early trends Consumer Price Index (Y/Y) - Jan. 27%
in 2026 could be particularly optimistic amid a strong Core Consumer Price Index (Y/Y) - Jan. 2.6%

international sports calendar, including the Winter
Olympics and the FIFA World Cup.

Total returns are as of 2/6/26. Source data: Bloomberg and Morningstar are

o . . believed to b t but not verified.
Bitcoin and Crypto-Adjacent Companies eheved o be correct but notvertie

Bitcoin has suffered a 50% drawdown from its intraday all-
time high of $126,272 on October 6 to below $62,000 last
week. Results and commentary from Robinhood Markets
(HOOD) and Coinbase Global (COIN) this week should
provide a timely update about how participants and
enterprises in the digital currency ecosystem are
navigating this period of weakness. Any new
announcements from the two companies about their plans
for expansion into prediction markets could also make
headlines.

NUMBERS OF THE WEEK

Over the last two weeks Amazon, Alphabet, Microsoft, and Meta have collectively
targeted up to $650 billion in capital expenditures for 2026, a 60% increase from last
year. This infrastructure investment is largely dedicated to scaling high-speed
networking and next-generation Al data centers. While this commitment underscores
conviction in the Al cycle, the magnitude of the spend has led investors to focus on
long-term margin and free cash return profiles.

$650 billion

Shares of Cisco Systems (CSCO) closed at $84.82 last week, surpassing its dotcom-era
record weekly closing high of $79.35 set on March 24, 2000. The move comes 1,354
weeks later, highlighting the company’s long path back to new highs. Recent strength
partly reflects CSCO shift toward Al-ready networking infrastructure and the
integration of Splunk.

1,354 weeks
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This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or
training. Information and opinions herein are as of the publication date and are subject to change without
notice based on market and other conditions. The week is calculated beginning with Monday’'s market open.
The specific securities identified are shown for illustrative purposes only and should not be considered a
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of
performance of their respective asset classes. Indexes are not available for direct investment. Any graph, data,
or information is considered reliably sourced and for educational purposes only. Any suggestion of cause and
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update
may contain forward-looking statements and/or candid statements and observations regarding investment
strategies, asset allocation, individual securities, and economic and market conditions; however, there is no
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was
prepared or is distributed solely for information purposes; is not a solicitation or an offer to buy/sell any
security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet
Advisors; is not intended to be used as a general guide to investing or as a source of any specific investment
recommendations; makes no implied or express recommendations concerning the manner in which any client’s
account should or would be handled; and should not be relied on for accounting, tax or legal advice. There are
risks involved with investing including possible loss of principal and the value of investments and the income
derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is
not indicative of future results, which may vary. Investors are urged to consult with their financial advisors
before buying or selling any securities.




