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THINGS TO WATCH

Palantir Technologies (PLTR)
PLTR reports Q2 results after today’s close, with revenue 
projected to rise 39% to $939 million. Traditionally focused 
on AI tools for government intelligence and defense, the 
company is expanding into commercial sectors like 
healthcare and finance. PLTR shares have soared 110% this 
year, boosting its market cap to $373 billion—over 90 
times projected 2025 revenue. Today’s release should be a 
key test to see whether the company’s growth trajectory 
can sustain the stock’s lofty valuation. 

Uber Technologies (UBER)
The ridesharing and mobility network reports quarterly 
results Wednesday morning, with analysts expecting 
adjusted EBITDA of $2.1 billion—up 10% from last quarter 
and 35% year-over-year. The company may also show 
growth in monthly active users, potentially driven by its 
recent expansion into grocery delivery through a new 
partnership with Instacart.
 
Eli Lilly (LLY)
Indianapolis-based Eli Lilly reports earnings Thursday 
morning, with projected EPS of $5.59—up 114% year-over-
year—and revenue of $14.7 billion, a 47% increase. 
Investors will focus on GLP-1 blockbusters Mounjaro and 
Zepbound, oncology growth, and commentary on tariffs 
and pricing. Additional areas to watch include updates on 
Alzheimer’s drug Kisunla, and progress on the FDA Phase 3 
trial of oral GLP-1 weight-loss candidate orforglipron. 

August: Weaker and Volatile 
The S&P 500’s average return in August from 1946 through 
2024 is -0.09%, making it the third weakest month of the 
year behind September (-0.80%) and February (-0.24%). 
The Golden Harvest month faces a high hurdle this year 
after the index recorded strong gains in May (6.15%), June 
(4.96%), and July (2.24%). There have only been three years 
since 1946 in which the S&P 500 returned at least 2% in 
May, June, and July. Those were 1980, 1995, and 1997. The 
index's returns in those years were a mixed 0.58%, -0.03%, 
and -5.74%, respectively. August is tied with November as 
the S&P 500’s third most volatile month.  
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Payroll gains for June and May were downwardly revised by a combined 258,000 in the 
July jobs report released last Friday morning. When added to the initial reading of 
73,000 new jobs created last month, the revisions add up to just 106,000 net job gains 
over the last three months, the slowest pace since 2020. The largest single source of 
the downward revision was over‑counting in public‑school (government) employment 
in June, which had been overstated by roughly 110,000.

The odds of a 0.25% Federal Reserve rate cut at the central bank’s September 16-17 
policy-setting meeting surged to 91% last Friday from just 40% on Thursday. The sharp 
adjustment in expectations followed softer-than-expect nonfarm payrolls data for June 
released last Friday. The Federal Open Market Committee (FOMC) voted 9-2 to keep its 
policy rate unchanged in a 4.25%-4.5% at last week’s meeting. Governors Christopher 
Waller and Michelle Bowman dissented in favor of a 0.25% cut. 

Durable Goods Orders (M/M)
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Total returns are as of 8/1/25. Source data: Bloomberg and Morningstar are 
believed to be correct but not verified.
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This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment 
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or 
training. Information and opinions herein are as of the publication date and are subject to change without 
notice based on market and other conditions. The week is calculated beginning with Monday’s market open. 
The specific securities identified are shown for illustrative purposes only and should not be considered a 
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of 
performance of their respective asset classes. Indexes are not available for direct investment. Any graph, data, 
or information is considered reliably sourced and for educational purposes only. Any suggestion of cause and 
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update 
may contain forward-looking statements and/or candid statements and observations regarding investment 
strategies, asset allocation, individual securities, and economic and market conditions; however, there is no 
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was 
prepared or is distributed solely for information purposes; is not a solicitation or an offer to  buy/sell any 
security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet 
Advisors; is not intended to be used as a general guide to investing or as a source of any specific investment 
recommendations; makes no implied or express recommendations concerning the manner in which any client’s 
account should or would be handled; and should not be relied on for accounting, tax or legal advice. There are 
risks involved with investing including possible loss of principal and the value of investments and the income 
derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is 
not indicative of future results, which may vary. Investors are urged to consult with their financial advisors 
before buying or selling any securities. 
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