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THE WEEK AHEAD

THINGS TO WATCH

—4Q22 EARNINGS — HEAVYWEIGHTS: Eighty-nine S&P 500
companies, or roughly 18% of its constituents, report quarterly
results next week. This group punches above its weight from a
market capitalization perspective, comprising almost 26% of
the S&P 500's market capitalization. Six of the firms, Microsoft
(MSFT), Visa (V), Johnson & Johnson (JNJ), Tesla (TSLA),
Mastercard (MA), and Chevron (CVX) account for about 11% of
the benchmark'’s weight.

—4Q22 EARNINGS — THE “B"” LIST: Key industries represented by
the other 83 S&P 500 companies set to report results next week
include: wireless communications (Verizon, AT&T), railroads
(Union Pacific, Charleston Southern), industrial conglomerates
(3M, General Electric), defense contractors (Northrop
Grumman, Lockheed Martin, General Dynamics),
semiconductors (Texas Instruments, Intel, Automatic Data
Processing), consumer packaged goods (Colgate-Palmolive,
Kimberly-Clark), consumer finance (American Express, Capital
One Financial), and miners (Freeport McMoRan, Nucor).

— U.S. GDP: According to a recent Bloomberg survey of
economists, the initial estimate of U.S. fourth quarter Gross
Domestic Product (GDP) is expected to show the domestic
economy grew at a 2.6% annualized rate in the final three
months of 2022. This comes on the heels of an upwardly
revised 3.2% growth rate in the third quarter.

— CENTRAL BANKS: On Wednesday, the Bank of Canada is
expected to hike its benchmark lending rate by 0.25% to 4.50%.
On Thursday, the Bank of Japan (BOJ) will release a summary of
opinions from its policy-setting meeting earlier this month.
Investors will look for hints of a tightening pivot from the BOJ
amid a recent pickup in inflation. A hush will fall over the
"Fedspeak" landscape as the FOMC enters a blackout period
from January 21 through February 2.
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LAST WEEK'S ECONOMIC DATA

Retail Sales (M/M)

Producer Price Index (Y/Y)

Core Producer Price Index (Y/Y)

Housing Starts (Millions Annualized)
Building Permits (Millions Annualized)
Existing Home Sales (Millions Annualized)

INDEX LEVEL
DJ Industrial Average 33375.49
NASDAQ 1114043
S&P 500 3972.61
MSCI EAFE 2070.00

Bbg Barclays Aggregate US 2117.80
KEY BOND RATES

3-Month T-Bill

10-Year Treasury

REPORTS DUE THIS WEEK

S&P Global U.S. Manufacturing PMI

S&P Global U.S. Services PMI

GDP (Q/Q Annualized)

New Home Sales (Thousands Annualized)
Core PCE Price Index (Y/Y)

U. of Mich. Consumer Sentiment
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LATEST 3MO PRIOR CHANGE
-1.1% -0.2% A
6.2% 8.5% v
5.5% 7.2% v
1.38 147 v
133 1.56 v
4.02 471 v
WEEK YTD 12 MO
-2.70% 0.69% -3.86%
0.55% 6.44% -21.29%
-0.66% 347% -11.38%
-0.50% 6.49% -10.73%
0.61% 337% -8.17%
WEEK 1MO AGO 1YR AGO
4.63% 4.25% 0.16%
3.48% 3.68% 1.80%
LATEST

46.2

44.7

3.2%

640

4.7%

64.6

Price returns are as of 1/20/23. Source data: Bloomberg and Morningstar are believed

to be correct but not verified.

The contribution of "pricing" toward Procter & Gamble's (PG) year-over-year 5% organic
sales growth for its fiscal second quarter 2023 ending December 31. PG's volumes declined
6% from a year ago during the period. The largest year-over-year price increases were in the
company's fabric & home care (+13%), grooming (11%), and beauty (9%) segments. PG's
results suggest consumers were still willing to pay up for brand name household products in
the fourth quarter but are doing so in smaller purchase sizes.

The return of the S&P 500 homebuilding sub-industry index over the roughly 13 weeks
spanning October 21 through January 20. This compares to advances of 8.37% and 4.95%
over this period for the broad S&P 500 and Nasdaq, respectively. The three-month rally in
homebuilding stocks has occured during a period in which the average rate on a 30-year
fixed-rate mortgage in the U.S. has roughly declined from 7.0% to 6.0%.
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DISCLOSURES

This publicatoin was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment adviser registered with the SEC and
wholly-owned subsidiary of Fifth Third Bank, National Association. Registration as an investment adviser does not imply any level of skill or training.
Information and opinions hereinare as of the publication date and are subject to change without notice based on market and other conditions. The
week is calculated beginning with Monday's market open. The specific securities identified are shown for illustrative purposes only and should not be
considered a recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of performance of their
respective asset classes. Indexes are not available for direct investment. Any graph, data, or information is considered reliably sourced and for
educational purposes only. Any suggestion of cause and effect or of the predictability of economic or investment cycles is unintentional. This
Financial Market Update may contain forward-looking statements and/or candid statements and observations regarding investment strategies, asset
allocation, individual securities, and economic and market conditions; however, there is no guarantee that the statements, opinions, or forecasts will
prove to be correct. The materialincluded herein was prepared or is distributed solely for information purposes; is not a solicitation or an offer to
buy/sell any security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet Advisors; is not intended to be
used as a general guide to investing or as a source of any specific investment recommendations; makes no implied or express recommendations
concerning the manner in which any client’s account should or would be handled; and should not be relied on for accounting, tax or legal advice.
There are risks involved with investing including possible loss of principal and the value of investments and the income derived from them can
fluctuate. Investing for short periods may make losses more likely. Past performance is not indicative of future results, which may vary. Investors are
urged to consult with their financial advisors before buying or selling any securities. Not a deposit, not FDIC insured, may lose value, not bank
guaranteed, not insured by any federal government agency.



