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GLOUCESTER

MANCHESTER-BY-THE-SEA

109 Main Street
38 Rogers Street 
978.283.0246

17 Beach Street
978.526.7122

ROCKPORT - GRANITE BRANCH
247 Main Street
978.546.7185

Assets

CASH AND DUE FROM BANKS	  $      9,867
FEDERAL RESERVE BANK BALANCE	 33,927
          TOTAL CASH AND DUE FROM BANKS	 43,794
	
FIXED INCOME SECURITIES	 125,442
EQUITY SECURITIES	 80,464
          TOTAL INVESTMENT SECURITIES	 205,906
	
REAL ESTATE LOANS	 389,102
COMMERCIAL REAL ESTATE LOANS	 229,254
CONSUMER LOANS	 37,172
COMMERCIAL LOANS	 10,144
          TOTAL LOANS	 665,672
	
ALLOWANCE FOR CREDIT LOSSES	 (5,871)
          NET LOANS	 659,801
	
ACCRUED INTEREST RECEIVABLE	 2,384
BANKING PREMISES AND EQUIPMENT	 19,783
OTHER ASSETS	 22,535
          TOTAL OTHER ASSETS	 44,702

December 31, 2023*

TOTAL ASSETS	 $    954,203

Liabilities
DEMAND DEPOSITS	 $      49,951
NOW	 142,142
MONEY MARKET	 64,305
SAVINGS	 143,092
CERTIFICATES OF DEPOSIT	 327,014
ESCROW	 1,872
          TOTAL DEPOSITS	 728,376
	
BORROWINGS	 15,000
ACCRUED EXPENSES	 647
OTHER LIABILITIES	 26,038
          OTHER TOTAL LIABILITIES	 41,685
          TOTAL LIABILITIES	 770,061

Capital
SURPLUS	 174,514
OTHER COMPREHENSIVE INCOME	 3,873
CURRENT YEAR EARNINGS	 5,755
          TOTAL SURPLUS	 184,142

TOTAL LIABILITIES & SURPLUS	 $    954,203
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Trust Committee
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GLOUCESTER CROSSING
4 School House Road
978.283.0246

*Unaudited, $ in Thousands
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